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Ward Koeser, who recently ended a 
20-year run as mayor of Williston, can 
look back and trace the  evolution of the 
Bakken’s global appeal.

Koeser recalled that when the national 
media fi rst arrived on the scene, it was 

something to note. However, when the 
international reporters began showing 
up, Koesser knew the Bakken was even 
more of special place than he could have 
ever imagined.

 “After the year of national media, the 
world media began showing up – China, 
Japan, Germany, France, the Netherlands, 
Switzerland … you go right on down the 
line … Norway,” Koeser said.

The interest displayed by the interna-
tional media proved to be enough evi-
dence to Koeser that this oil play was in-
deed special. A moment with a German 
reporter  became etched in his memory 
as an indicator of how important Willis-
ton was.

 “I would sometimes ask them, ‘why 
do you come to Williston?’” Koeser said. 
“The one I distinctly remember was a 
female reporter from Germany, and she 
said ‘because in Germany we look at 
what’s happening in Williston as how it 
impacts the U.S. economy.’ That really 
was an eye-opener for me.”

“The thing that is really different now 
than in the ’80s is the large oil companies 
are investing in the communities,” Ko-
eser said. “In the ’80s during that boom, 
they rented properties. This time they are 
actually buying properties and making 
huge investments.”

Koeser added it isn’t uncommon for 
an oil company to build a $30 million 
to $50 million project in a community, 
whereas 20 years ago, that wasn’t the 
case. 

It has become clear in the Bakken 
that this is not a boom, it is an industry. 
A boom offsets a bust, and according to 
the experts and oil companies, the Bak-
ken is the furthest from a bust. In fact, 
the phrase “it’s an industry” has been the 
theme at several recent conferences, as 
is Harold Hamm’s quote “it’s more like 
mining coal.”

“This oil play is an industry,” com-
mercial real estate broker Michael Houge 
said. “The oil companies know where the 
oil is, how to extract it and have the me-
chanics in place. The oil and gas industry 
is a well-oiled machine and North Da-
kota is now a major part of that industry 
as a whole.”

Houge has become a regular contrib-
utor at these conferences, specializing in 
Bakken housing and community devel-
opments. Houge said this is an important 
trend to note, depending on where you 
are in your Bakken business cycle.

Important because the trade show 
game has changed. Conferences are now 
in industry mode, not start-up mode. 
The days of investors, CEOs and other 
real decision-makers at Bakken events 
are now rare and to reach these people  
may require new mobility. 

Brian Hymel and his partners with the 
Five Diamond Industrial Park are nearly 
complete with their fi rst phase of Bakken 
adventures. At least geographical Bakken 
adventures.

“We saw all the investors, CEOs and 
other players early,” Hymel said. “A few 
years ago, it was more common to run 
into and spend time with venture capi-
talists or CEOs of major companies at 
an energy conference. Now, it is more in-
dustry reps and smaller start-ups. That’s 
great for a certain segment of the busi-
ness world. But if you are looking for the 
big players, the next big event is in Jack-
son Hole.”

Hymel is referring to the Rocky 
Mountain Energy and Infrastructure 
Summit Aug. 21-23 in Jackson Hole, 
Wyo. The event is an offshoot of the an-
nual Rocky Mountain Economic Sum-
mit, which draws some of the top busi-
ness and economic minds on the planet 
to Jackson Hole.

“The Energy Summit will be very sim-
ilar to the Energy Summit in terms of ex-
clusivity and prestige, but the core of the 
conference, like the Economic Summit, is 
the ability to spend time talking with real 
players in the industry” Hymel said.

Hymel, who is one of the founders 
of both the Rocky Mountain Econom-
ic Summit and the upcoming Energy 
Summit, said the speakers at the Rocky 
Mountain Energy and Infrastructure 
Summit are “off the chart.” A few of the 
speakers scheduled:

■ John W. Eaves, Arch Coal, president 
and chief executive offi cer, and a member 
of its board of directors. Arch Coal is a 
top-fi ve global coal producer and mar-
keter.

■ Dave McCurdy, president and CEO, 
American Gas Association.

■ Wyoming Gov. Matt Mead
■ Gregg S. Kantor, president and CEO 

of Northwest Natural Gas Co. 
■ Steven Ledbetter, CEO, Jiffy Lube 

International
Due to the intimate venue and set-

ting, the Rocky Mountain Energy and 
Infrastructure Summit has capacity for 
around 500 people. After you factor in 
speakers, employees and other event-re-
lated personnel, you are looking at about 
350-ish. So there is almost a natural sepa-
ration of wheat and chaff.

“This isn’t an event where you sit in a 
booth giving away pens and mugs with 
logos on them. Our events attract the 
world’s top brands because we attract in-
dustry leaders,” Hymel said. “This event 
will feature some of the top minds on the 
planet along with some of the wealthi-
est people in the industry. We focus on 
knowledge and the relationships that are 
built over good conversation and shared 
interest. For us, it’s not about making 

money from a conference, it’s about 
constructive dialogue between the broad 
spectrums of energy related companies, 
policy-makers and the public to help 
foster change for the betterment of U.S. 
energy independence and policy.”

According to Hymel, “there is still an 
astonishing amount of innovation and 
effi ciencies yet to be had” even after the 
change in technology for oil and gas over 
the last seven years. He added one of the 
key goals for an event like this is to help 
bridge gaps and speed up innovation 
processes.

When asked if there were any other 
events Hymel would attend this year, 
he simply said, “The only other events 
I would attend are events put on by the 
North Dakota Petroleum Council. Any-
one who is in the oil business in North 
Dakota and is not a member of the Pe-
troleum Council is crazy. They put on 
topnotch events and bring in real players 
like we do.”

If the Rocky Mountain Energy Sum-
mit is anything like the Economic Sum-
mit, attendees will leave Jackson Hole 
with a new view on the global energy 
economy, in which the Bakken happens 
to be playing a signifi cant role. You can 
learn more about the event by visiting 
www.rmenergysummit.com

❑ ❑ ❑ 

Jason Spiess is a multi-media journal-
ist and host of Building the Bakken Radio. 
Building the Bakken Radio can be heard in 
Bismarck on SuperTalk KLXX 1270AM on 
Sundays at 10am CT. To see if your listen-
ing area carries the radio program or see 
the entire Building the Bakken Media Net-
work, visit www.buildingthebakken.com. 
Spiess can be contacted at jason@build-
ingthebakken.com.
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Where the top minds in energy gather

“We have proven with our Economic Summit if you bring industry 
leaders and the public in a format that gives the ability for real 
relationships to be made, you end up with honest answers, better 
vision and more innovations to make the changes that need to 
happen. It really is an event focused on knowledge and 
relationships, not booths and volume of attendees.”

– Five Diamond Industrial Park partner Brian Hymel
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Wyoming Gov. Matt Mead speaks at an outdoor event at the Rocky Mountain Economic 
Summit in Jackson Hole, Wyo.


