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me — this was 25 years ago,”
Groenewold recalled. “He said, ‘I
think we’re out of $3 oil Gerry.’ He
came into my office about 10 years
later and said, ‘Yep, I think we’re
out of $15 oil now.’ We are not
short on molecules, we are short on
recovery rate.”

Chief Economist, National
Federation Independent Business,
Bill Dunkelberg agrees this is a
technology boom and that we are

out of “Jed Clampett oil”.
Dunkelberg believes it is a two-fold
tech boom. 

“The first is the technology to
retrieve the oil through hydraulic
fracturing and horizontal drilling.
They’ve been around for awhile but
have been refined,” Dunkelberg
said. “The second is the investment
going into the technology. Once
there’s money in it, it moves to
solves problems. Markets solve
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In this March 29, 2013 photo, 
A worker helps monitor water pumping pressure and temperature, at an Encana
Oil & Gas (USA) Inc. hydraulic fracturing and extraction site on March 29, 2013,
outside Rifle, in western Colorado. Hydraulic fracturing, or “fracking,” occurs after
oil and gas wells are drilled and frequently in between drilling phases. The
process uses millions of gallons of water mixed with smaller amounts of fine sand
and chemicals to split open oil- and gas-bearing rock often located more than a
mile underground. Fracking typically occurs in conjunction with other modern
drilling techniques, such as directional drilling.
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A worker uses hand signals to communicate with a co-worker over the sound of massive pumps
at an Encana Oil & Gas (USA) Inc. hydraulic fracturing and extraction site, outside Rifle, in western
Colorado on March 29, 2013. Millions of gallons of water are pumped down well holes to split
open oil- and gas-bearing formations in the hydraulic fracturing process. Much of the water used
at this site was being recycled to save money and avoid wasting precious local water supplies.


